
&RQYLYHQFLD�)DPLOLDU�� 
*XtD�SDUD�ORV�3DGUHV 

(VWDV� VRQ� DOJXQDV� SDXWDV� \� UHFRPHQGDFLRQHV� SDUD� XQD�
EXHQD� FRQYLYHQFLD� IDPLOLDU� \� FRQRFLPLHQWRV� TXH����������
SRGHPRV�H[WUDHU�GXUDQWH�HO�DLVODPLHQWR�DQWH� OD�DPHQD]D�
GH�HQIHUPHGDGHV�UHVSLUDWRULDV�LQIHFFLRVDV�� 

+RUDULRV�\�UXWLQDV�� 

/D� UXWLQD� KDELWXDO� GH� OD� FDVD� GHEH� PDQWHQHUVH�� HQ� OD����
PHGLGD�TXH�VHD�SRVLEOH��GXUDQWH�ORV�GtDV�GH�DLVODPLHQWR��
OD�KRUD�SDUD�OHYDQWDUVH��GHO�EDxR�R�DFRVWDUVH�QR�WLHQH�SRU�
TXp� YHUVH� DOWHUDGR�� /RV� SDGUHV� WLHQHQ� TXH� VHJXLU�����������
WUDEDMDQGR�� HQ� PXFKRV� FDVRV� HQ� FDVD�� SRU� HVR� HV�����������
IXQGDPHQWDO�RUJDQL]DU�HO�WLHPSR�\�HO�HVSDFLR�HQ�FDVD�HQ�
IXQFLyQ� GH� ODV� QHFHVLGDGHV� GH� QXHVWURV� KLMRV� SDUD�������
PDQWHQHU�QXHVWUR�GtD�D�GtD�HQ�OD�FDVD�� 

0DQWHQHU�HO�KiELWR�GH�HVWXGLR�� 

(V�LPSRUWDQWH�TXH�HO�QLxR�QR�SLHUGD�HO�KiELWR�GH�HVWXGLR�
QL�GH�OHFWXUD�GXUDQWH�HVWRV�GtDV��VREUH�WRGR�VL�VH� WUDWD�GH�������
DOXPQRV� GH� QLYHO� HOHPHQWDO� H� LQWHUPHGLD�� 'HEH� H[LVWLU�
XQD� FRQWLQXLGDG�HQ� FDVD�GHO� DSUHQGL]DMH�GHO� FROHJLR�SRU�
OR�TXH�VH�GHEH�FRQVXOWDU�FRQ�ORV�PDHVWURV�HO�PpWRGR�SDUD��
PDQWHQHU�HO�SURFHVR�GH�HQVHxDQ]D�D�GLVWDQFLD�� 

(Q�QLYHO�HOHPHQWDO��D�VX�MXLFLR��SRGUtD�VHU�VXILFLHQWH�FRQ�
GHGLFDU� XQD� R� GRV� KRUDV� GLDULDV� HQ� DYDQ]DU� HQ� VXV���������
PDWHULDV�� (O� DOXPQR� GH� HVFXHOD� LQWHUPHGLD� WDPELpQ������
GHEHUi� RUJDQL]DUVH� OD� PDWHULD� \� ORV� PDHVWURV� SURSRQHU�
SUR\HFWRV� � FRRSHUDWLYRV� HQ� JUXSR�SDUD� TXH� HO� DOXPQDGR�
DSURYHFKH� HVWH� WLHPSR� HQ� FDVD� SDUD� LQYHVWLJDU� VREUH����
GLIHUHQWHV�DVXQWRV�� 

7HOHYLVLyQ�\�ORV�YLGHRMXHJRV�� 

'HEH� KDEHU� XQ� EDODQFH� HQ� ODV�
DFWLYLGDGHV� GHO� KRJDU�� 'DUOH� HO�
PDQGR� GH� OD� WHOHYLVLyQ� R����������
SHUPLWLUOH�MXJDU�D�ORV�YLGHRMXHJRV�VLQ�UHVWULFFLRQHV�HV�
XQ� HUURU�� /D� WHFQRORJtD� QR� GHEH� LQWHUIHULU� HQ� VX�����
SURFHVR� GH� DSUHQGL]DMH� R� FRQ� HO� WLHPSR� TXH� OH��������
GHGLTXHPRV�DO�HVWXGLR�� 

7DUHDV�GRPpVWLFDV�� 

$SURYHFKH�SDUD�HQVHxDUOHV�D�ORV�PHQRUHV�HO�HVIXHU]R�
TXH�UHTXLHUH�PDQWHQHU�OD�FDVD�LQYROXFUiQGRORV�HQ�ORV�
TXHKDFHUHV�GRPpVWLFRV�� 

· 5HFRJHU�OD�URSD�\�JXDUGDUOD� 
· +DFHU�OD�FDPD� 
· 3RQHU� OD� PHVD� SDUD� HO� GHVD\XQR�� DOPXHU]R� \����

FHQD� 
· $\XGDU�HQ�OD�FRFLQD� 
· 2UJDQL]DU�ORV�]DSDWRV� 
6HD� MXVWR� \� WHQJD� HQ� FRQVLGHUDFLyQ� OD� HGDG� \����������
FDSDFLGDG�GHO�QLxR��D��SDUD�UHDOL]DU�GLFKDV�IXQFLRQHV� 

-XHJR�OLEUH�� 

0iV�DOOi�GH�ODV�WDUHDV�GRPpVWLFDV�\�GH�ORV�GHEHUHV�GH�
OD� HVFXHOD�� FDGD� IDPLOLD� SXHGH� HODERUDU� VX� SURSLD���
OLVWD� GH� DFWLYLGDGHV� GH� HQWUHWHQLPLHQWR� SDUD� TXH� ORV�
QLxRV� QR� VH� DEXUUDQ� GXUDQWH� HVWH� HQFLHUUR�� 3RU�����
HMHPSOR� 

· 3XHGHQ�FRORUHDU 
· 3UDFWLFDU�MXHJRV�GH�PHVD 
· 3UHSDUDU�XQ�EL]FRFKR 
· (QVHxDUOH� PDQXDOLGDGHV� FRQ����

SODVWLOLQD� 
&RQFpGHOHV� HVSDFLR� HQ� HO� PRPHQWR�
DSURSLDGR�� 1R� WH� VLHQWDV� REOLJDGR� D�
RFXSDU�WRGR�HO�WLHPSR�GH�VX�������HQFLHUUR�SRU�ODV�HQ�
IHUPHGDGHV�UHVSLUDWRULDV�������������LQIHFFLRVDV�� 

/D� FRPELQDFLyQ� GH� WHOHWUDEDMR� \� QLxRV� VLQ��
HVFXHOD�SXHGH�UHVXOWDU�GLItFLO��SHUR�WDPELpQ�HV�
XQD�RSRUWXQLGDG�GH�DSUHQGL]DMH�\���IRUWDOHFHU�
ORV�OD]RV�IDPLOLDUHV� 

3UHSDUDGR�SRU�(GXFDGRUHV�HQ�6DOXG�OLFHQFLDGRV�����������������
5HYLVDGR�HQ�PDU]R�GH��������)LUVW�0HGLFDO�+HDOWK�3ODQ��,QF� 
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$QWHV�GH�YLVLWDU�OD�6DOD�GH�
(PHUJHQFLDV�FRQVXOWH�FRQ�OD�OtQHD�GH�XUJHQFLDV�
)LUVW�+HDOWK�&DOO�DO��-���-���-����� 

&RPXQLFDFLyQ�HIHFWLYD�HQ�OD�IDPLOLD� 
¢&yPR� ORJUDU� TXH� ORV� QLxRV� SDUWLFLSHQ� GH� ODV������������
FRQYHUVDFLRQHV" 

�� 3yQJDVH�DO�QLYHO�GHO�QLxR�\�HVFXFKH�ODV�SDODEUDV�
GHO�QLxR�� 

�� 7RPH�WXUQRV�DO�KDEODU�� 
�� +DEOH�DFHUFD�GH�OR�TXH�HO�QLxR�HVWi�KDFLHQGR��OR�

TXH�HVWi�PLUDQGR�R�OR�TXH�OH�LQWHUHVD�DO�QLxR� 
�� +DJD� SUHJXQWDV� TXH� VH� UHODFLRQDQ� FRQ� ODV���������������

H[SHULHQFLDV� R� ORV� LQWHUHVHV� GHO� QLxR� \� RIUH]FD���������
VXILFLHQWH�WLHPSR�DO�QLxR�SDUD�TXH�UHVSRQGD�� 

 
¢&yPR� IDFLOLWDU� FRQYHUVDFLRQHV� IOXLGDV� \� FyPR�
KDFHU�SUHJXQWDV"� 

�� 3UHJXQWH� D� ORV� QLxRV� DFHUFD� GH� OR� TXH� HVWiQ�����
KDFLHQGR�� 

�� 3LGD�TXH�ORV�QLxRV�OH�GHQ�H[SOLFDFLRQHV�� 
�� 3LGD�TXH�ORV�QLxRV�KDJDQ�SUHGLFFLRQHV�� 
�� 3LGD�TXH�ORV�QLxRV�YLQFXOHQ�OR�DSUHQGLGR�FRQ�VX����

SURSLD�YLGD�� 

$PSOtH�VX�YRFDEXODULR� 

6HOHFFLRQH�PDWHULDOHV�TXH�DPSOtHQ�HO�YRFDEXODULR�GH�
ORV� QLxRV�� WDOHV� FRPR� YHKtFXORV� GH� WUDQVSRUWH� GH���
MXJXHWH� �SRU� HMHPSOR�� XQD� DPEXODQFLD�� XQ��������������
KHOLFySWHUR��� ILJXULWDV� GH� SHUVRQDV� �SRU� HMHPSOR�����
DVWURQDXWDV�� SHGLDWUDV�� \� DUWtFXORV� FRWLGLDQRV� SDUD�
MXHJRV�GUDPiWLFRV��SRU�HMHPSOR��XQD� � � �FRODGHUD��XQ�
HVWHWRVFRSLR���� 
'H� DQWHPDQR� WHQJD� GHILQLFLRQHV� DSWDV� SDUD� QLxRV��
FRQ�HO�ILQ�GH�H[SOLFDU�ODV�SDODEUDV�QXHYDV��$VHJ~UHVH�
GH� TXH� VXV� H[SOLFDFLRQHV� VHDQ� VHQFLOODV�� TXH� VH�����
FRQFHQWUHQ� HQ� FXDOLGDGHV� R� FDUDFWHUtVWLFDV� \� TXH� VH�
FRPSRQJDQ�GH�SDODEUDV�FRQRFLGDV�� 

5HIHUHQFLDV�� 
&XDUHQWHQD� HQ� FDVD�� (O� 3DtV�� 5HFXSHUDGR� GH����������������������
KWWSV���HOSDLV�FRP�HOSDLV������������
PDPDVBSDSDV�����������B�������KWPO�� 
+DEOHQ�� OHDQ� \�FDQWHQ� �7DON��5HDG��6LQJ��5HFXSHUDGR�GH�
KWWSV���ZZZ��HG�JRY�GRFXPHQWV�HDUO\-OHDUQLQJ�WDON-UHDG-
VLQJ�SUHVFKRRO-HV�SGI�� 7HOHWUDEDMR� \� FULDQ]D�� &ODUtQ�������������
5HFXSHUDGR� GH� KWWSV���ZZZ�FODULQ�FRP�HQWUHPXMHUHV�
FDUUHUD-\-GLQHUR�KRPH-RIILFH-PDWHUQLGDG-KLMRV-
FXDUHQWHQD-DLVODPLHQWRB�B;WK53-X0�KWPO�� 
81,&()� SDUD� FDGD� QLxR�� 5HFXSHUDGR� GH� KWWSV���
ZZZ�XQLFHI�RUJ�HV�FRURQDYLUXV�FRPR-KDEODUOH-D-WX-KLMR-
VREUH-FRURQDYLUXV-FRYLG-�� 

7UDEDMR�HQ�&DVD� 

(QWUH� ODV� FRQVHFXHQFLDV� GH� OD�
SDQGHPLD�GH�&RURQDYLUXV�ILJXUD�
HO� � WUDEDMR� UHPRWR�� PRGDOLGDG�
TXH�\D�DGRSWDQ�YDULDV��HPSUHVDV�
SDUD���HYLWDU�TXH�HO�� � �YLUXV�VH�SURSDJXH��6LJD�ODV�UHFR�
PHQGDFLRQHV�SDUD�����HVWDEOHFHU�VX�RILFLQD�HQ�OD�FDVD�GH�
PDQHUD�H[LWRVD�� 

�� (TXtSHVH� ELHQ�� 8WLOLFH� ODV� PLVPDV�����������������������
KHUUDPLHQWDV� TXH� WLHQH� HQ� VX� RILFLQD�� HQWLpQGDVH� OD�
FRPSXWDGRUD�� HO� WHOpIRQR� FRUSRUDWLYR�� OLEUHWDV� GH�
DSXQWHV��DJHQGDV��HWF�� 

�� 'HILQD� XQ� KRUDULR��(V�QHFHVDULR�PDUFDU� ODV� KRUDV�
GH�WUDEDMR�\�ODV�KRUDV�GH�GHVFDQVR�� 

�� (VWDEOH]FD�VXV�REMHWLYRV��3ODQLILTXH�FRQ������������DQ�
WHULRULGDG�ODV�WDUHDV�\�SUR\HFWRV�TXH�GHEH�UHQGLU� 

�� &RPXQtTXHVH� FRQ� HO� HTXLSR� GH� WUDEDMR�� (V��������
LPSRUWDQWH� TXH� H[LVWD� XQD� FRPXQLFDFLyQ� FRQVWDQWH�
HQWUH� ORV�PLHPEURV�GHO�HTXLSR�\�UHSRUWDU�DYDQFHV�D�
WLHPSR� SDUD� HYLWDU� TXH� HO� WUDEDMR� UHPRWR� DIHFWH� OD�
RSHUDFLyQ� 

�� 7HQJD� HQ� FXHQWD� ODV� KHUUDPLHQWDV� GLJLWDOHV������
8WLOLFH� DSOLFDFLRQHV� \� SODWDIRUPDV� ZHE� JUDWXLWDV��
SDUD� RUJDQL]DU� HO� WUDEDMR� GH� PDQHUD� HIHFWLYD� \���
FRPSDUWLU� DUFKLYRV� GH� JUDQ� WDPDxR�� HQWUH� RWUDV�����
IXQFLRQDOLGDGHV� 


